Commerce and Portrait Series of the 1898-1902 U.S. Revenues:
The Peak of the Gilded Age

Purpose of Exhibit

The large financial transactions requiring U.S. revenue stamps of the 1898-1902 Commerce and
Portrait Series occurred at the peak of America’s “Gilded Age,” a time of explosive industrial growth
between the Reconstruction Era and the Progressive Era. These stamps are the high denomination
companions to the more familiar “battleship” revenue stamps comprising the low value
denomination federal revenue stamps of the Spanish American War tax period. The higher
denominations were little used because of the infrequency of transactions sufficiently large to require
them. The scarcity of several of these stamps was further compounded by their short-lived
productions using different methods to discourage the “washing” of stamps to remove their cancels
for potential re-use. This exhibit is the first-ever assembling of the complete 1898-1902 Commerce and
Portrait Series U.S. revenue stamps used on documents.

Exhibit Plan

The exhibit follows the chronological order of the issues of these two series, although some
documents contain a mix of issues. The Exhibit Plan provides the page locations of the stamps in
these series in the exhibit.

Highlights and Quantities Known

Items of special interest are the following: The 1899 $500 Portrait stamp (1 of 6 known) and the $1000
Portrait stamp (1 of 2 known); the $3 Commerce stamp of 1900 (1 of 3 known); the $50 Commerce
stamp of 1900 (1 of 4 known, only multiple known); and the 1902 Commerce series $10 stamp (only 1
known) and $50 stamp (1 of 3 known). The quantities known are based on surveys conducted over a
period of many years on the web site 1898.revenues.blogspot.com, a primary site for collectors of
these stamps. Information regarding scarcity is in red text. Items of special interest or difficulty in
acquiring are marked with a red star. v

Philatelic References
A thorough compilation of research studies and surveys of these stamps and stamps off and on
document is available online at 1898.revenues.blogspot.com.

Exhibit Plan. Page Locations of the Stamps on the Four Quarter-Frame Pages

Year Denomination Page Year Denomination Page
$1 Dark Green |1 $1 Gray 1
$3 Dark Brown |1 $2 Gray 1
$5 OrangeRed |1 $3 Gray 1
1898 $10 Black 1 1900 $5 Gray 3
$30 Red 1 $10 Gray 1
$50 Gray Brown | 1,2 $50 Gray 3
$100 Portrait 2 $1 Green 3
1899 | $500 Portrait 2 $2 Green 3
$1000 Portrait 2 1902 | $5 Green 4
1900 $1 Carmine 1 $10 Green 4
$3 Lake 1 $50 Green 4




